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INERTIA IN IMKET

Undertow However Is One
of Decided Firmness

BREAK m BEADOTJ COMMON

Fall Wenkena the General List Only
for a Short Time Announcement
that There Will Be JVo Decision In
Commodities Clause Ciuse for n
Week Causes a Recovery

New York March 8 Stock cxch nse
transactions today were compragsed into
a small volume and altboogh obangae

were rather more numerous that
they were last Saturday the trading
was dull reflecting as it has done for a
considerable time past iaertls on the part
of the larger financial Interact However
the undertone of the stock was
decidedly firm some observers going so
far as to declare that they saw Indica-
tions of a creeping upward movement in
prices which Is frequently significant of
a larger aad broader rise later on

Break in Rending Common
Around midday was the usual Moo

day commltion in Reading common stocks
this time assuming the form of break
of more than two points in the price of
the stock engineered by the stock ex-

change room traders on the theory that
more or less monetary speculative uneasi-
ness could be excited by apprehensions
over the character of a possible decision
of the Supreme Court today in the com-
modities clause caee The fall weakened
the general market a little but In a few
minutes price uniformly recovered and
it was officially announced that no da-

cision in the commodities clause ease
would be made during the day this being
of course equivalent to a declaration that
the decision will not be handed down for
another week

Although gains in prioas today were
mostly those of dlfaraat specialties
they were nevertheless by no moans in-

considerable The Missouri Pacific shares
were particularly strong and naturally
80 becauM of tile decision of Judge Mc-

Pherson of the United States Circuit
Court in Missouri in the 8ccnt passenger
and maximum freightrate cases An ad-

vance of more than two points occurred
ia InterboroughMetropoiitaa preferred

the InterboroughMetropotttan com-
mon shares displaying strength sym-
pathy

Other Strong Stocks
Other i datty strong stocks were

Chesapeake and Ohio Canadian
MhMonri Kansas and Texas com-

mon and Columbus and Rocking Coal
and Iron The Railway Steel Spring com-
mon shares suffered further break on
account of action of the directors
last Saturday in tar the dividend
upon them Elsewhere declines in the
market were entirely inconsequential

Wheat prices fell very sharply upon
the announcement of the government fig-

ures the May option In which the cov-
ering operations have centered of course
declining most Another matter that Has
generally helptul to the days stock mar
ket was the prevalence of views that
danger of a coal strike in the anthracite
region this spring is becoming smaller
The miners to understand that

existing ctreumstaaceg they will have
Email hope of success n a struggle
Sterling exchange continued very strong

BALTIMORE STOCK MARKET
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NEW YORK STOCK MARKET
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LOCAL FINANCIAL GOSSIP

Business on the Washington Stock Bx
change yesterday was a sort of her
tog up af tangled ends alter the holiday
ned UM obstructions to telegraphic corn
rau lettonB due to the recent storm The
largest amount of bustaen done in
the traction bonds Railway 4s selling
nOK tan vaJua at The demand

was more ttam equal to the supply and
it to imtfarewod that the Week wac taken
up fcc Investment purposes On One eer-
ttflcato seMi 111 SS SLId tweatyflw
shares ot the stock sold later at It S4 and
twelve shares at 71

Capital Traction stock sold at 122 for
twenty sbaros and 183 for a single share
Railway preferred sold on at-

M 14 and fraction above that after
call

Mertenthaler sold from 2flS to 3M 34
about forty shares going on record

Mitchell mining BOld 90 shares In one
lot and SOI share In another at 1f

Banks and trust companies were entire-
ly neglected

Considerable local interest baa de-
veloped over certain rumors flectingr thfe
Washington Baltlmora and Annapolis
Railroad New York financial papers
made the announcement that the inter-
est due March 1 on its first mortgage
bonds hud not been paid On top of this
came rumors that the losses sustained
by the road in the recent storm had
greatly crippled its usefulness

Both stories were true in put The
interest on the bonds due March 1 by
aa arrangement between the Baltimore
Terminal Company and the railroad has
been deferred for a period not to exceed
ninety days when both the Interest on
the bonds nod interest on the deferred
interest will be paid The Injury to the
equipment was considerable in the recent
storm but it has now been largely

and the trains are running up to
schedule time

The officers of the corporation both in
Baltimore and Cleveland are positive in

assertions that the finances of the
company are in excellent condition and
that the lute rt already working on a
basis that will pay fixed charges and
operating expenses and it is not yet two
years old The president of the road and
the general manager have said repeated-
ly that there is no ground to fact for
the frequent rumors that get going
that the company faces a deficit and
must soon go through a process of re-
organization

WASHINGTON STOCK MARKET
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Maxim Muffler Tried
Under the direction of the Bureau of

Ordnance of the War Department tests
are now being made at the Springfield
Annory of Maxims nzvr muffling attach-
ment for rifles
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Union Savings Bank
Under Government CoatroL

The Oldest Strings Bank la
Washington

Deposit your savings with
us where they will be safe
and earn 3 per cent interest
compounded sowannually
Then you will always have
money Now is the time to
start TODAY

710 14th Street N W t
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Will Listen to Camplalnts
the District railway mnrtnclon-

me ts tomorrow matters of ImportUKa
and letters of complaint will be
sridered As a result of tfte po
meeting last business baa ac-
cumulated

Whoa you have lost or round anything
teophose an advertisement to Th Wash

j inston Herald and bill will be sent you
at 1 cent a word
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have extensive bank-
ing conaectioos ia order
to appreciate the advan-
tages of dealing with a
large bank SmaH

are received here-
upon the same favorable
terms as apply to larger
accounts

Give us an opportunity
to show what this bank
with its excellent facili-
ties and enormous re-

sources can do for YOU

Z Ixterest paid n checking
accounts and a higher rate on
money deposited for fixed periods

International Banking
Corporation 1414 FSt
Uptown Branch 1136 Conn Ave
Downtown Branch Cec er Market

Booklet Entitled
Knowledge of Investments-

If you have leads for
or if your money is

earning less than 4 to 5 per
cent you should not fail to
secure a copy of this booklet

Write for Booklet No 105

Trask
William and Pine Streets

New York City

Washington Correspondent

CHRIS COX DAWSON

729 Fifteenth Street

t ntal and Surplus JS-

X epo ia amore thaa MJO

Going to
Or Returning from

Will find it advantageous
to consult this bank con-
cerning Travelers Let-
ters of Credit Foreign
Exchange e

issued direct oa
principal cities ef the world

NATIONAL
BANK

Pa Ave Opaos te U S Treivury

Under U S TreaaHry Superrtalen

and the beet way to Nye

Home Savings Bank
7th antI Mass Ave N W i

Branches g
7lkaadHStsN E 436 7th St S W H

The Safest Investments
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REAL ESTATE
at Leirert Rates of Interest

W H WALKEB 729 lath t

largest Morning CiroalatiozL
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